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6 Income
Six months 

ended
31 December 

2012
(unaudited)

£’000

Six months
ended

31 December
2011

(unaudited)
£’000

Year
ended

30 June
2012

(audited)
£’000

Bank interest — 6 7
Overseas based Open Ended Investment Companies (OEICs) — 29 37
Loan stock interest 735 340 444
Dividends received 707 — —

1,442 375 488

7 Investments held at fair value through pro�t or loss
Unquoted 

& Total
£’000

Book cost as at 1 July 2012 34,215
Investment holding gains 2,296

Valuation at 1 July 2012 36,511

Movements in the period:
 Purchases at cost 7
 Disposal proceeds (411)
 Investment holding gains 1,567

Valuation at 31 December 2012 37,674

Book cost at 31 December 2012 33,812
Investment holding gains 3,862

Valuation at 31 December 2012 37,674

8 Transactions with the manager
Details of arrangements of the Company with Foresight Group are given in the Annual Report and Accounts for the year ended 30 June 
2012, in the Directors’ Report and Notes 3 and 13.

Foresight Group, which acts as investment manager to the Company in respect of its venture capital investments earned fees of £275,000 in 
the six months ended 31 December 2012.

Foresight Group also provides administration services to the Company, and received fees of £54,000 during the six months ended  
31 December 2012. The annual administration and accounting fee (which is payable together with any applicable VAT) is 0.3% of the net 
funds raised by the offer (subject to a minimum index-linked fee of £60,000).

At the balance sheet date there was £3,414 due to Foresight Group. 

Foresight Group are responsible for external costs such as legal and accounting fees, incurred on transactions that do not proceed to 
completion (‘abort expenses’). In line with industry practice, Foresight Group retain the right to charge arrangement and syndication fees and 
Directors’ or monitoring fees (‘deal fees’) to companies in which the Company invests. Foresight Group did not receive any fees of this nature 
in the six months ended 31 December 2012.

Foresight Group is also a party to the performance incentive agreement described in Note 13 of the Annual Report and Accounts for the year 
ended 30 June 2012.

Foresight Fund Managers are the Secretary of the Company and received £nil during the six months ended 31 December 2012 for their 
services.
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Dividends
Dividends are ordinarily paid to shareholders in April and October. Shareholders who wish to have dividends paid directly into their bank account 
rather than by cheque to their registered address can complete a Mandate Form for this purpose. Mandates can be obtained by telephoning the 
Company’s registrar, Computershare Investor Services PLC.

Share price
The Company’s Ordinary Shares are listed on the London Stock Exchange. The mid-price of the Company’s Ordinary Shares is given daily in the Financial 
Times in the Investment Companies section of the London Share Service. Share price information can also be obtained from many financial websites.

Investor Centre
Investors are able to manage their shareholding online using Computershare’s secure website — www.investorcentre.co.uk — to undertake the following:

●● Holding Enquiry — view balances, values, history, payments and reinvestments

●● Payments Enquiry — view your dividends and other payment types

●● Address Change — change your registered address (communications with shareholders are mailed to the registered address held on the 

share register)

●● Bank Details Update — choose to receive your dividend payments directly into your bank account instead of by cheque

●● Outstanding Payments — reissue payments using our online replacement service

●● Downloadable Forms — including dividend mandates, stock transfer, dividend reinvestment and change of address forms

Shareholders just require their Shareholder Reference Number (SRN) to access any of these features. The SRN can be found on communications 
previously received from Computershare.

Trading shares
The Company’s Ordinary Shares can be bought and sold in the same way as any other quoted company on the London Stock Exchange via a 
stockbroker. The primary market maker for Foresight Solar VCT plc is Panmure Gordon & Co.

Investment in VCTs should be seen as a long-term investment and shareholders selling their shares within five years of original purchase may lose 
any tax reliefs claimed. Investors who are in any doubt about selling their shares should consult their independent financial adviser.

Please call Foresight Group (see details below) if you or your adviser have any questions about this process.

Indicative financial calendar

October 2013       Announcement of annual results for the year ended 30 June 2013
October 2013 Posting of the Annual Report and Accounts for the year ended 30 June 2013
December 2013 Annual General Meeting
February 2014 Announcement of interim results for the six months ended 31 December 2013

Open invitation to meet the Investment Manager
As part of our investor communications policy, shareholders can arrange a mutually convenient time to come and meet the Company’s investment 
management team at Foresight Group. If you are interested, please call Foresight Group (see details below).

Enquiries
 Please contact Foresight Group, for any queries regarding Foresight Solar VCT plc:

Telephone: 01732 471800
Fax: 01732 471810
e-mail: info@foresightgroup.eu
website: www.foresightgroup.eu

Foresight Solar VCT plc is managed by Foresight Group CI Limited which is licensed by the Guernsey Financial Services Commission. Past 
performance is not necessarily a guide to future performance. Stock markets and currency movements may cause the value of investments and 
the income from them to fall as well as rise and investors may not get back the amount they originally invested. Where investments are made in 
unquoted securities and smaller companies, their potential volatility may increase the risk to the value of, and the income from, the investment.

Shareholder Information

Foresight-Solar-IR-2012.indd   12 13/02/2013   15:27:03



O
u

r
 F

in
a

n
c

ia
ls

O
u

r
 G

O
v

e
r

n
a

n
c

e
O

u
r

 P
e

r
FO

r
m

a
n

c
e

O
u

r
 B

u
s

in
e

s
s

22372-04  13 February 2013 3:25 PM Proof 8

This report has been printed on recycled offset paper and board.

Foresight-Solar-IR-2012.indd   4 13/02/2013   15:27:04



22372-04  13 February 2013 3:25 PM Proof 8

Foresight Solar VCT plc
ECA Court
24-26 South Park
Sevenoaks
Kent
TN13 1DU

Corporate Information

Directors
David Hurst-Brown (Chairman)
Mike Liston
Tim Dowlen

Investment Manager & Administration providers
Foresight Group CI Limited
PO Box 166
La Plaiderie House
La Plaiderie
St Peter Port
Guernsey
GY1 4HE

Company Secretary
Foresight Fund Managers Limited
ECA Court
24–26 South Park
Sevenoaks 
Kent
TN13 1DU

Registered Office
Foresight Group
ECA Court
24–26 South Park
Sevenoaks 
Kent
TN13 1DU

Auditors
Ernst & Young LLP
1 More London Place
London
SE1 2AF

Solicitors and VCT Status Advisers
RW Blears LLP
125 Old Board Street
London
EC2N 1AR

Registrar 
Computershare Investor Services PLC
The Pavilions
Bridgwater Road
Bristol 
BS99 6ZZ

Registered Number 
07289280
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